
BEFORE   THE    SECURITIES    APPELLATE   TRIBUNAL 

MUMBAI 

 

Date : 21.07.2025 
 

 

Appeal No. 229 of 2025 
[Along with Misc. Application No. 521 of 2025 

And Misc. Application No. 735 of 2025 

And Misc. Application No. 826 of 2025] 
 

 

 

Usha Vijay Ubale  …Appellant 
 

 

Versus 
 

 

 

National Stock of Exchange of India Ltd. …Respondent 
 

 

 
Mr. Kamal Agarwal, Authorized Representative for the 

Appellant. 

 

Mr.  Jaikishan Lakhwani with Mr. Sunilkumar Pillai and                  

Mr. Aditya Manjrekar, Advocates i/b MLS Vani & Associates for 

the Respondent.  
 
 

 

ORDER: 
   

 

 Learned Authorized Representative for the appellant seeks 

permission to bring an order on record as additional facts without   

any reference to the submissions made by the learned Advocate 

for the respondent. Learned Advocate for the respondent has no 

objection. Misc. Application Nos. 686 and 788 of 2025 are 

allowed. Learned Authorized Representative is granted one week 

time to carry out necessary amendment in the memo of appeal.  
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2. Parties submit that the similar appeals are placed on 

26.08.2025. 

3. As prayed for, call on 26.08.2025. 

 

 

Justice P.S. Dinesh Kumar  

     Presiding Officer 
 

 
 

 

 
 

      Ms. Meera Swarup 

      Technical Member 
 
 

 

 

 

   Dr. Dheeraj Bhatnagar 

       Technical Member 

21.07.2025 
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